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Item 2.02 Results of Operations and Financial Condition.

On November 10, 2022, LogicMark, Inc., a Delaware corporation (the “Company”), issued a press release announcing its financial and operational results
for the quarter ended September 30, 2022, recent business highlights and an investor webcast that occurred on November 10, 2022 discussing such results
and updating shareholders on general corporate developments. The press release and the transcript of the webcast are attached as Exhibits 99.1 and 99.2,
respectively, to this Current Report on Form 8-K (this “Form 8-K”) and are incorporated herein by reference.

The information contained in this Form 8-K provided under Items 2.02 and 7.01 and Exhibits 99.1 and 99.2 attached hereto are furnished to, but shall not
be deemed filed with, the U.S. Securities and Exchange Commission or incorporated by reference into the Company’s filings under the Securities Act of
1933, as amended, or the Securities Exchange Act of 1934, as amended.

Item 7.01 Regulation FD Disclosure.

Reference is made to the disclosure in Item 2.02 of this Form 8-K, which disclosure is incorporated herein by reference.

Forward-Looking Statements

Exhibits 99.1 and 99.2 attached hereto contain, and may implicate, forward-looking statements regarding the Company, and include cautionary statements
identifying important factors that could cause actual results to differ materially from those anticipated.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description

99.1 Press release, dated November 10, 2022.
99.2 Transcript related to the LogicMark, Inc. webcast held on November 10, 2022.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: November 14, 2022 LogicMark, Inc.
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Name: Mark Archer
Title: Chief Financial Officer




LogicMark, Inc. Announces Third Quarter 2022
Financial and Operational Results

Louisville, KY, November 10, 2022 — LogicMark, Inc. (Nasdag: LGMK), a provider of personal
emergency response systems (PERS), health communications devices, and technology for the
growing care economy, announces financial and operating results for the third quarter ended
September 30, 2022.

Highlights Include:

¢ Revenue growth of 15% in Q3 and 28% YTD

* Gross profit increased by 51% in Q3 and 38% YTD

* Gross margin was 62% in Q3, up from 47% in the same prior year period and 60% YTD
from 56% in the same prior year period,
Appointed Garett Hunter as Senior Vice President of Marketing

+ Appointed John Federico as Senior Director, Product

* Launched Direct-to-Consumer sales channel and enhanced corporate website and e-
commerce functionality enabling direct purchases

= Strong balance sheet with $9.3 million in cash and no debt as of September 30, 2022

The company continues to make substantial progress in the third quarter across multiple
initiatives in product development, operations and governance, sales and marketing and
intellectual property expansion while delivering another quarter of solid revenue growth with
higher gross profits and improved gross margins. The team added two key members in both
product development and marketing with John Federico joining us as Senior Director, Product
and Garett Hunter joining us as our Senior Vice President of Marketing.

Chia-Lin Simmaons, LogicMark’s Chief Executive Officer, commented, “We are very excited about
John and Garett joining the team, especially in our anticipation of two new product launches —
our mobile app AsterX+1 and the Freedom Alert+, which we look forward to providing further
updates on during this quarter and into the new year.”

“Our R&D and product development teams are hard at work, and we believe the results they are
producing will be transformational for LogicMark as we grow our foothold and expand our
market share in this growing care economy. We have also made great strides in expanding our
intellectual property portfolio with the filing of additional patents for our innovations and
solutions including filing a provisional patent for Incentive Misalignment Detection And
Remediation Device which we filed September 30, 2022, the final filings for System And Method
For Fall Detection Using Multiple Sensors, Including Barometric Or Atmospheric Pressure Sensors
filed on October 24, 2022 and final filings for Preference-Driven Advertising Systems And
Methods, which is a continuation with new material filed Nov 1, 2022.*

Exhibit 99.1




“We are steadfast in our commitment to delivering on the promises we've made to our
shareholders to transform LogicMark through improved financial performance, operational
excellence and what we believe are market leading solutions that will diversify our revenue
generation and continue to drive enhanced shareholder value. We look forward to providing
further updates on our exciting developments in the coming quarters,” concluded Ms.
Simmons.

Q3 2022 Financial Results

Revenue for the third quarter ended September 30, 2022, was 52.8 million, up 15% over the year-
ago period. Revenue increases were driven by improvements in sales to VA hospitals and
clinics.

Gross profit was $1.7 millien for the three months ended September 30, 2022, up 51% compared
to the same period ended September 30, 2021. Gross margin increased from 47% in the quarter
ended September 30, 2021, to 62% for the quarter ended September 30, 2022,

Direct operating costs in the third quarter were $345,972, increasing 51% over the year-ago
period, driven by higher sales and the initiation of online advertising to support the July 2022
launch of the Company's new direct to consumer eCommerce Website. Selling and marketing
expenses in the third quarter of 2022 increased to $332,696, from 575,389 from the same period
in the prior year due to the addition of new personnel and higher sales commissions paid on the
increase in sales. Increased marketing costs for the third quarter 2022 were due to the addition
of new personnel as well as the addition of investor relations, public relations and social media
support organizations. Research and development expenses increased to $374,842 in the third
guarter of 2022 from 5136,891 in the same period in the prior year due to new product
development activity. General and administrative expenses were 52.6 million in the third quarter
of 2022, up from 51 million in the year-ago period. The increase in general and administrative
was due to higher insurance costs, higher consultant fees, increased spending in the accounting
and finance area, and higher costs related to being a public company.

Net loss attributable to commaon shareholders in the third quarter was $2.2 million, or $0.23 per
share versus a net loss of $724,0050r $0.12 per share in the prior-year period.

Cash balance as of September 30, 2022, was $9.3 million versus $12.0 million at December 31,
2021.

Investor Call and SEC Filings

Management will host a conference call at 1:30 PM (PDT) / 4:30 PM (EDT) today, to review
financial results and provide a corporate update. Following management’s remarks there will be
a formal guestion and answer session.




Participants wishing to dial into the conference call may dial in using the USA & Canada Toll-Free
(800) 715-9871 or Toll - {646) 307-1963 and advise the Operator of either the Conference ID
1557140 or the Conference Name.

To listen to the live webcast please visit the LogicMark Investor Relations website here, or
participants may join using the following link: https://edge media-server.com/mmc/p/i35aekth.

The associated press release, SEC filings, and webcast replay will also be accessible on the
Company’s investor relations website.

About LogicMark

LogicMark, Inc. (Nasdaq: LGMK) provides personal emergency response systems (PERS), health
communications devices and technologies to create a Connected Care Platform. The Company's
devices give people the ability to receive care at home and confidence to age in place. LogicMark
revolutionized the PERS industry by incorporating two-way voice communication technology
directly into its medical alert pendant and providing this life-saving technology at a price point
everyday consumers can afford. The Company’s PERS technologies are sold through the United
States Veterans Health Administration and dealers/distributors. LogicMark has been awarded a
contract by the U.5. General Services Administration that enables the Company to distribute its
products to federal, state, and local governments.

Cautionary Statement Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Forward-looking statements reflect management’s
current expectations, as of the date of this press release, and involve certain risks and
uncertainties. Forward-looking statements include statements herein with respect to the
successful execution of the Company’s business strategy. The Company’'s actual results could
differ materially from those anticipated in these forward-looking statements as a result of various
factors. Such risks and uncertainties include, among other things, our ability to establish and
maintain the proprietary nature of our technology through the patent process, as well as our
ability to possibly license from others patents and patent applications necessary to develop
products; the availability of financing; the Company’s ability to implement its long range business
plan for various applications of its technology, including the anticipated product launches of
AsterX+1 and Freedom Alert+; the Company’s ability to enter into agreements with any necessary
marketing and/or distribution partners; the impact of competition, the obtaining and
maintenance of any necessary regulatory clearances applicable to applications of the Company’s
technology; the Company’s ability to maintain its Nasdaq listing for its commaon stock; and
management of growth and other risks and uncertainties that may be detailed from time to time
in the Company’s reports filed with the SEC.
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Investor Relations Contact:
CORE IR
Investor @logicmark.com

Financial tables to follow:




LogicMark, Inc.
CONDENSED BALANCE SHEETS

Assets
Current Assels
Cash and cash equivalents
Eoinaed cch
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Prepoid expenses and other corrent assets
Taotal Current Assets
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Wehsite and other
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Praperty wnd equipment, ned

Right-of-usc assets, net

Frodwst development costs

Goadwill

Cuber intasgible msets, ool of amoiation of 54,710,437 ad $4, 0127920, respectively
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Liabilities, Series C Redeemable Preferred Stock and Stockholders” Equity

Current Linbilities
Accounts payable
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Ciher long-lemm liahilines
Total Liabilities

Commitments and Contingencics (Note B)
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Prefemead stock, par walye S00,004011 p¢r1hi|pc: 10,000,060 shares sthonized

Semes F prefemred stock, par valwe 5000001 per share: 1,333.333 shares designaied; 173,333 shares issued and
ousstancling 2 of September 30, 2022, aggregate liquidation preference of $520,000 a5 of September 30, 2022, and
Diecember 31, 2021

Commen slack, par value LR per shiare: TGN THHDY shares authaneel; 9,608,937 ancd 9, 163,039 1ssued smd
outstanding as of Sepiember 30, 2022 and Drecember 31, 2021

Additional paad-in caypital

Accumulited deficit

Total Stockhalders™ Equity
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20122 Izl
§9,328.504 S12.044.415

S URR 210131
416,852 08749
10T 160 1 237280
BE%413 44, 150
11771917 14,439,765
414,671 410,444
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250,040 9,427
TILOTE 455,632
(<463, 5760 (35,6320
246,702 g
190619 248,300
4R, 708 -
10,958,662 10,958,662
900,138 A A Ta 64T
527,55H,806 S30.123,383
£1,330.780 F482.431
1048754 544,285
2.380.534 1.341.716
331,351 JRS, 106
1.711.885 1.726.912
1,807, 541 1807300
20,000 20,000
il 917
105,657,391 104,725,115
(B3.178.73 1) (TH.656.861)
23,030,621 26,589,171
527558, 8006 S 123,383




LogicMark, Inc.

CONDENSED STATEMENTS OF OPERATIONS

Three Munths Ended

Nime Months Ended

September 30, Seprembor 30,
el e 2021 {1) iy 120 (0

Revenues $L751.5M0 $2.083, 020 59,169,951 ST.604,247
Casts ol poeds sobil | 47, 2t 1,255 445 TR0, 1T 33000
Giross Profic 1, 366 1137584 5000, 78 4284577
Operating Expenses

Doiredt operaling cost 5972 218,512 1,156,954 T8
Selling and marketing 331,688 75,359 T96,916 245.292
Kescarch and developmoen ITLBAZ 136,89] 41,917 TAD2I6
General and adminisinRive 1575,105 969, 164 7,025,674 3426.556
Oxhir expens: 3,1 10,588 35,36 43,836
Deprecistion and smorimtion 210,612 195 823 SEH). ERE SO0 0MK
Tatal Operating Expenses 1.R424T1 1624 467 10,456,458 5.T6.002
Operating Lass (L 135,105 (4596 5R5) (4, 540,483) 1,491, 445)
Oither Ineome and (E !Pﬂﬁﬂ

Intives ineoni (Expoisch 44,587 (144,521 57,747 (L3501
Fargiveness of Paycheck Protéction Program loan and aGeed inlenst = = = %176
Wirant modificalion expirse - = & (2EHL. T2
Total Other Income (Expense), Net A4, 587 (Ldb B2 57,747 (3,928, Lhel)y
Luoss before Income Taxes (2083518 (6], T04) (4,488, 936) L34 19605
Incamse tox (expense] benefi = = s .
Nt Loss {20893, 518) (61,7040 (4,488, 936) (5,419,608
Prefemed stock dividends (R, To) 152,301 ) {257,934) (2,251, 102y
Nei Loss Atinbutzble o Comman Stockholders (51175, 308 (5724, 005 {54, T, BT iAL6TLTLEY
Nl Loss P Share - Basic and Diluted 150,233 3L 12) [LR] (SL43h
Weighind Average Numboer of Comnaon Shars Qwistanding - Basic and Dilu i) HLA0E, 43T 5,068,312 2,562,347 5,377,465
(1) Expenses in 2021 have been reclassified to conform to the 2022 presentation format.
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VEMEER 1 2830 3 2022 LogicMark Inc Earnings

CONFERENCE CALL PARTICIPANTS
=>Louie Toma

=>Chia-Lin Simmons - CEQ

=>Mark Archer - CFO

TRANSCRIPT

PRESENTATION
Operator
[technical difficulty)

Iwould new like to tum the call ever to Louie Tema from CORE IR, the company’s Investor Relations firm.

»>=Louie Toma

Good afterncon, and thank you for participating in today's conference call. Joining me from LegicMark's leadership team are Chia-Lin Simmons,
Chief Executive Officer; and Mark Archer, Chief Financial Officer.

During this call, management will be making forward-looking statements, including statements that address LogicMark's expectations for future
performance or operational results and anticipated product launches, Forward-looking statements invalve risks and other factors that may cause
actual results to differ materially from those statements. For more information about these risks, please refer to the risk factors described in
LagicMark's most recently filed annual repart on Form 10-K and subsequent periodic reports filed with the SEC and LogichMark's press release that
accompanies this call, particularly the cautionary statements in it.

The content of this call contains time-sensitive infoermation that is accurate only as of today, November 10, 2022, Except as required by law, LegicMark
disclaims any obligation to publicly update or revise any information to reflect events or circumistances that eccur after this call.

It is now my pleasure turn the call over to the company's CEO, Chia-Lin Simmeons.

=>Chia-Lin Simmons - CEQ

Thank you, Louie. Welcome, everyone, and thanks for joining us. | am pleased to report that we have achieved another strang quarter of solid
revenue growth of 15% in Q3 and 28% year-to-date with higher gross profits and improved gross margins as we continue to execute across our
initiatives in product development, operations, intellectual property expansion, sales and marketing.

Motably, revenue increases were driven by improvements in sales to VA hospitals and clinics. You may recall, we are an approved G54 vendor and
can generate additional government-related business at the federal, state and local agency levels. This serves LogicMark well as we roll out our
new products and services in the coming guarters, and position us to grow our market share as a leading provider of PERS solutions and services
in the expanding care econamy.

LogicMark continues its exciting transformation into a purpose-driven technelogy company, focused on building solutions for the growing care
economy. We have embarked on a journey to invigorate LogicMark with the talent and resources we required to position the company for consistent
growth,
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InJuly, we launched our direct-to-consumer sales channel and enhanced our corporate website as an e-commerce portal, enabling direct purchases.
This exciting new channel enables us to achieve stronger connections with our end customers, allowing us to be more invelved in the sales process.
This drives our ability to cross-sell value-added products and accessories, positively impacting our revenue growth and margins.

Currently, the website includes several products for sale, including our Guardian Alert and Freedom Alert models as well as various related accessories.
With the development of new products and services, we will leverage these capabilities, diversify our sales mix and revenue streams.

We also continue investing in our product and marketing infrastructure, with the addition of 2 key team members, John Federico, joining us as
Senior Director, Product; and Garett Hunter, joining us as our Senior Vice President of Marketing.

Our R&D and product development teams are hard at work, We believe the results they are producing will be transformational as we grow our
foothold and expand our market share. We are very excited about our anticipated new product launches, beginning with our first software app,
the AsterX+1, next month.

Aster+1 isa new mobile app and the first in LogicMark's AstreX's ecosystem of smart connected personal emergency response systems, first. Key
features include, one button connection to emergency services, your friends and familiers or both. (inaudible) that not only protects your account,
but stops your call for help from being canceled by anyone but you.

Qur scheduling systems in to your online calendar that automatically alert your emergency contact if vou don't check in after a schedulad
appointment, This feature is unigue to AsterX+1, It makes it faster and easier to set up your scheduled checkings and automatic emergency contacts,
The ability to (inaudible) calendar to the app is an example of the company's customer-centric design approach to technology, something that
has been historically lacking in the PERS market.

Our mission at LogicMark is to protect the personal experience of living life to the fullest. We plan to follow the release of AsterX+1 with our first
WiFi-enabled product, the Freedom Alert+, shortly in a month after.

We've also made great strides in expanding our intellectual property, the filing of additional patents for our inhibitions and solutions. We filed 2
final patent applications focused on various uses of devices in O3, including wearables such as PERS, covering many wellness and related functions.

Additionally, we will be filing a final application from our April 2022 provisional application covering the use of sensars and devices in a wider
context of the deployment in Q4. We filed a provisional application on September 30 that includes various techniques that can ensure the guality
of wellness care systems and delivery, and we'll be filing a further provisional in November 2022 that incorporates various machine learning and
Altechniques and systems in support of wellness in multiparty interactions.

We are steadfast in our commitrent to delivering an the promises that we've made to our shareholders to transform LogicMark through improved
financial performance, operaticnal excellence, and what we believe a market-leading solution that helps diversify our revenue generation and

continue to enhance shareholder value.

I'm heartenad by our progress since joining the company in June of last year, and (inaudible) in my passionate commitment to position LogicMark
for success. I'm more confident as we continue to proceed towards accomplishing our objectives as we establish a longer track record of success,

I'll now pause and ask Mark Archer to discuss our third guarter financial results, and then 'l return to provide some closing remarks,

»»Mark Archer - CFO

Thank you, Chia-Lin. Here are the financial results for the third quarter ended September 30, 2022. Revenue for the third quarter was $2.8 million,
up 15% over the year ago period. Revenue increases were driven by improvements in sales to VA hospitals and clinics.
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Graoss profit was 51.7 million for the 3 months ended September 30, 2022, up 5 1% compared to the same period last year. Gross margin increased
from 47% to 62% for this quarter ended September 30, 2022, compared to the same period last year.

Direct operating costs in the third quarter were $346,000, increasing 51% over the year ago period, driven by higher sales and the initiation of
online advertising to support the July 2022 launch of the company’s new direct-to-consumer e-commerce website. Selling expenses in the third
quarter increased to $333,000, up from $75,000 from the same period in the prior year due to the addition of new personnel and higher sales
commissions paid on the increase in sales.

Increased marketing costs for the third quarter were due to the addition of new personnel as well as the addition of Investor Relations, public
relations and social media support organizations. Research and development spending increased to $375,000 in the third quarter of 2022 from
$137,000 in the same period last year, as a direct result of all of our new product development activity.

And general and administrative expense was 20 -- I'm sorry, $2.6 million in the third quarter of 2022, up from $1 millicn in the year ago period. The
increase in G&A costs was due to higher insurance costs, higher consultant fees, increased spending in the accounting and finance area and higher
costs related to being a public company, specifically the costs associated with the proxy solicitation process for our just completed August Annual
General Meeting.

et lass applicable to commaon shareholders in the third quarter was 52, 2 million or 50,23 per share versus $724,000 or 50,12 per share in the prior
year period, We closed the quarter on September 30 with 59.3 million of cash in the bank versus 512 million at the end of last year,

I'll nowe turn the call back over to Chia-Lin for some final comments.

»»Chia-Lin Simmons - CEQ

Thanks, Mark. As we wrap up the call, | want to leave you with a couple of key thoughts. As | mentioned in our last call, we are currently in the midst
of a severe tsunami. The 10,000 baby boomers 65 daily and the demand for technology that supports the growing care economy continues to
increase rapidly.

The expected CAGR of the total aging in place market is 13%. In 2 total care economy, that is about 24 hillion. Research assume that 90% of people
that are over 50 want to age in place, setting the stage for strong demand for years ta come. We are working hard to innovate solutions that enable
loved ones to safely live in their home, while ensuring that they are being properly monitored and appropriately cared for.

We, at LogicMark, are beyond excited about these opportunities and continue to work tirelessly to provide new innovative solutions to address
this evolving care economy. We look forward to updating you with new announcements as we progress with these initiatives.

At this time, | will open the call to guestions. Operator?

Operator

(Operator Instructions) | have no questions in queue. | will turn the call back over to Chia-Lin Simmaons for closing remarks.

>>Chia-Lin Simmons - CEQ

I want ta thank all of you whe participated in our call today. | look forward ta cantinuing to provide updates on our progress at the appropriate
time, Thank you o much,
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Operatar

This concludes today's conference call, Thank you for your participation, You may now disconnect,

DISCLAIMER

Refiniciv resonads the ight 1o make dhanges 1o doguments, contant, of cther infarmation an this wob site without obligation ta ncaify any persan of such changes.

In the conference calls upon which Event Transoripts are based, companies may make projections or ather farward-looking stalements regarding a wariety of items, Such forsard-locking statements are based upon
current sxpectations and invelve risis ard uncariainmies, Actual resulis may differ materially Tecen these stabed inary farwum-hnhlng statemseni based on a number of impertant factoes and risks, which ase mane
specifically identified in the companies’ most recent SEC filings. Although the companies may indicale snd believe that the assumptions underdying the Torward-looking statements are ressonable, sny of the
ARUMPLONS coidd prowe mbrourae of ncarrect and, therefare, there can be rd assurance that The results contemplated in the fonwarnd-leaking statesnents will be realized,
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