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Item 2.02 Results of Operations and Financial Condition.
 
On November 10, 2022, LogicMark, Inc., a Delaware corporation (the “Company”), issued a press release announcing its financial and operational results
for the quarter ended September 30, 2022, recent business highlights and an investor webcast that occurred on November 10, 2022 discussing such results
and updating shareholders on general corporate developments. The press release and the transcript of the webcast are attached as Exhibits 99.1 and 99.2,
respectively, to this Current Report on Form 8-K (this “Form 8-K”) and are incorporated herein by reference.
 
The information contained in this Form 8-K provided under Items 2.02 and 7.01 and Exhibits 99.1 and 99.2 attached hereto are furnished to, but shall not
be deemed filed with, the U.S. Securities and Exchange Commission or incorporated by reference into the Company’s filings under the Securities Act of
1933, as amended, or the Securities Exchange Act of 1934, as amended.
 
Item 7.01 Regulation FD Disclosure.
 
Reference is made to the disclosure in Item 2.02 of this Form 8-K, which disclosure is incorporated herein by reference.
 
Forward-Looking Statements
 
Exhibits 99.1 and 99.2 attached hereto contain, and may implicate, forward-looking statements regarding the Company, and include cautionary statements
identifying important factors that could cause actual results to differ materially from those anticipated.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description
99.1  Press release, dated November 10, 2022.
99.2  Transcript related to the LogicMark, Inc. webcast held on November 10, 2022.
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

  
Date: November 14, 2022 LogicMark, Inc.
   
 By: /s/ Mark Archer
 Name: Mark Archer
 Title: Chief Financial Officer
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NOVEMBER 10, 2022 / 9:30PM, LGMK.OQ - Q3 2022 LogicMark Inc Earnings Call CONFERENCE CALL PARTICIPANTS >>Louie Toma >>Chia - Lin Simmons - CEO >>Mark Archer - CFO TRANSCRIPT PRESENTATION Operator (technical difficulty) I would now like to turn the call over to Louie Toma from CORE IR, the company's Investor Relations firm. >>Louie Toma Good afternoon, and thank you for participating in today's conference call . Joining me from LogicMark's leadership team are Chia - Lin Simmons, Chief Executive Officer ; and Mark Archer, Chief Financial Officer . During this call, management will be making forward - looking statements, including statements that address LogicMark's expectations for future performance or operational results and anticipated product launches . Forward - looking statements involve risks and other factors that may cause actual results to differ materially from those statements . For more information about these risks, please refer to the risk factors described in LogicMark's most recently filed annual report on Form 10 - K and subsequent periodic reports filed with the SEC and LogicMark's press release that accompanies this call, particularly the cautionary statements in it . The content of this call contains time - sensitive information that is accurate only as of today, November 10 , 2022 . Except as required by law, LogicMark disclaims any obligation to publicly update or revise any information to reflect events or circumstances that occur after this call . It is now my pleasure turn
the call over to the company's CEO, Chia - Lin Simmons. >>Chia - Lin Simmons - CEO Thank you, Louie . Welcome, everyone, and thanks for joining us . I am pleased to report that we have achieved another strong quarter of solid revenue growth of 15 % in Q 3 and 28 % year - to - date with higher gross profits and improved gross margins as we continue to execute across our initiatives in product development, operations, intellectual property expansion, sales and marketing . Notably, revenue increases were driven by improvements in sales to VA hospitals and clinics . You may recall, we are an approved GSA vendor and can generate additional government - related business at the federal, state and local agency levels . This serves LogicMark well as we roll out our new products and services in the coming quarters, and position us to grow our market share as a leading provider of PERS solutions and services in the expanding care economy . LogicMark continues its exciting transformation into a purpose - driven technology company, focused on building solutions for the growing care economy . We have embarked on a journey to invigorate LogicMark with the talent and resources we required to position the company for consistent growth . 2 REFINITIV STREETEVENTS | www.refinitiv.com | Contact Us ©2022 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered

trademarks of Refinitiv and its affiliated companies.

 



 

In July, we launched our direct - to - consumer sales channel and enhanced our corporate website as an e - commerce portal, enabling direct purchases . This exciting new channel enables us to achieve stronger connections with our end customers, allowing us to be more involved in the sales process . This drives our ability to cross - sell value - added products and accessories, positively impacting our revenue growth and margins . Currently, the website includes several products for sale, including our Guardian Alert and Freedom Alert models as well as various related accessories . With the development of new products and services, we will leverage these capabilities, diversify our sales mix and revenue streams . We also continue investing in our product and marketing infrastructure, with the addition of 2 key team members, John Federico, joining us as Senior Director, Product ; and Garett Hunter, joining us as our Senior Vice President of Marketing . Our R&D and product development teams are hard at work . We believe the results they are producing will be transformational as we grow our foothold and expand our market share . We are very excited about our anticipated new product launches, beginning with our first software app, the AsterX+ 1 , next month . AsterX+ 1 is a new mobile app and the first in LogicMark's AstreX's ecosystem of smart connected personal emergency response systems, first . Key features include, one button connection to emergency services, your friends and familiers or both . (inaudible) that not only protects
your account, but stops your call for help from being canceled by anyone but you . Our scheduling systems in to your online calendar that automatically alert your emergency contact if you don't check in after a scheduled appointment . This feature is unique to AsterX+ 1 . It makes it faster and easier to set up your scheduled checkings and automatic emergency contacts . The ability to (inaudible) calendar to the app is an example of the company's customer - centric design approach to technology, something that has been historically lacking in the PERS market . Our mission at LogicMark is to protect the personal experience of living life to the fullest . We plan to follow the release of AsterX+ 1 with our first WiFi - enabled product, the Freedom Alert+, shortly in a month after . We've also made great strides in expanding our intellectual property, the filing of additional patents for our inhibitions and solutions . We filed 2 final patent applications focused on various uses of devices in Q 3 , including wearables such as PERS, covering many wellness and related functions . Additionally, we will be filing a final application from our April 2022 provisional application covering the use of sensors and devices in a wider context of the deployment in Q 4 . We filed a provisional application on September 30 that includes various techniques that can ensure the quality of wellness care systems and delivery, and we'll be filing a further provisional in November 2022 that incorporates various machine learning and AI techniques and systems in support of

wellness in multiparty interactions . We are steadfast in our commitment to delivering on the promises that we've made to our shareholders to transform LogicMark through improved financial performance, operational excellence, and what we believe a market - leading solution that helps diversify our revenue generation and continue to enhance shareholder value . I'm heartened by our progress since joining the company in June of last year, and (inaudible) in my passionate commitment to position LogicMark for success . I'm more confident as we continue to proceed towards accomplishing our objectives as we establish a longer track record of success . I'll now pause and ask Mark Archer to discuss our third quarter financial results, and then I'll return to provide some closing remarks . >>Mark Archer - CFO Thank you, Chia - Lin . Here are the financial results for the third quarter ended September 30 , 2022 . Revenue for the third quarter was $ 2 . 8 million, up 15 % over the year ago period . Revenue increases were driven by improvements in sales to VA hospitals and clinics . NOVEMBER 10, 2022 / 9:30PM, LGMK.OQ - Q3 2022 LogicMark Inc Earnings Call 3 REFINITIV STREETEVENTS | www.refinitiv.com | Contact Us ©2022 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.

 



 

Gross profit was $ 1 . 7 million for the 3 months ended September 30 , 2022 , up 5 1 % compared to the same period last year . Gross margin increased from 47 % to 62 % for this quarter ended September 30 , 2022 , compared to the same period last year . Direct operating costs in the third quarter were $ 346 , 000 , increasing 51 % over the year ago period, driven by higher sales and the initiation of online advertising to support the July 2022 launch of the company's new direct - to - consumer e - commerce website . Selling expenses in the third quarter increased to $ 333 , 000 , up from $ 75 , 000 from the same period in the prior year due to the addition of new personnel and higher sales commissions paid on the increase in sales . Increased marketing costs for the third quarter were due to the addition of new personnel as well as the addition of Investor Relations, public relations and social media support organizations . Research and development spending increased to $ 375 , 000 in the third quarter of 2022 from $137,000 in the same period last year, as a direct result of all of our new product development activity. And general and administrative expense was 20 -- I'm sorry, $ 2 . 6 million in the third quarter of 2022 , up from $ 1 million in the year ago period . The increase in G&A costs was due to higher insurance costs, higher consultant fees, increased spending in the accounting and finance area and higher costs related to being a public company, specifically the costs associated with the proxy solicitation process for our just completed August
Annual General Meeting . Net loss applicable to common shareholders in the third quarter was $ 2 . 2 million or $ 0 . 23 per share versus $ 724 , 000 or $ 0 . 12 per share in the prior year period . We closed the quarter on September 30 with $ 9 . 3 million of cash in the bank versus $ 12 million at the end of last year . I'll now turn the call back over to Chia - Lin for some final comments. >>Chia - Lin Simmons - CEO Thanks, Mark . As we wrap up the call, I want to leave you with a couple of key thoughts . As I mentioned in our last call, we are currently in the midst of a severe tsunami . The 10 , 000 baby boomers 65 daily and the demand for technology that supports the growing care economy continues to increase rapidly . The expected CAGR of the total aging in place market is 13 % . In a total care economy, that is about 24 billion . Research assume that 90 % of people that are over 50 want to age in place, setting the stage for strong demand for years to come . We are working hard to innovate solutions that enable loved ones to safely live in their home, while ensuring that they are being properly monitored and appropriately cared for . We, at LogicMark, are beyond excited about these opportunities and continue to work tirelessly to provide new innovative solutions to address this evolving care economy . We look forward to updating you with new announcements as we progress with these initiatives . At this time, I will open the call to questions. Operator? Operator (Operator Instructions) I have no questions in queue. I will turn the call

back over to Chia - Lin Simmons for closing remarks. >>Chia - Lin Simmons - CEO I want to thank all of you who participated in our call today . I look forward to continuing to provide updates on our progress at the appropriate time . Thank you so much . NOVEMBER 10, 2022 / 9:30PM, LGMK.OQ - Q3 2022 LogicMark Inc Earnings Call 4 REFINITIV STREETEVENTS | www.refinitiv.com | Contact Us ©2022 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.

 



 

Operator This concludes today's conference call. Thank you for your participation. You may now disconnect. DISCLAIMER Refinitiv reserves the right to make changes to documents, content, or other information on this web site without obligation to notify any person of such changes . In the conference calls upon which Event Transcripts are based, companies may make projections or other forward - looking statements regarding a variety of items . Such forward - looking statements are based upon current expectations and involve risks and uncertainties . Actual results may differ materially from those stated in any forward - looking statement based on a number of important factors and risks, which are more specifically identified in the companies' most recent SEC filings . Although the companies may indicate and believe that the assumptions underlying the forward - looking statements are reasonable, any of the assumptions could prove inaccurate or incorrect and, therefore, there can be no assurance that the results contemplated in the forward - looking statements will be realized . THE INFORMATION CONTAINED IN EVENT TRANSCRIPTS IS A TEXTUAL REPRESENTATION OF THE APPLICABLE COMPANY'S CONFERENCE CALL AND WHILE EFFORTS ARE MADE TO PROVIDE AN ACCURATE TRANSCRIPTION, THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE REPORTING OF THE SUBSTANCE OF THE CONFERENCE CALLS . IN NO WAY DOES REFINITIV OR
THE APPLICABLE COMPANY ASSUME ANY RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BASED UPON THE INFORMATION PROVIDED ON THIS WEB SITE OR IN ANY EVENT TRANSCRIPT . USERS ARE ADVISED TO REVIEW THE APPLICABLE COMPANY'S CONFERENCE CALL ITSELF AND THE APPLICABLE COMPANY'S SEC FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER DECISIONS . © 2022 , Refinitiv . All Rights Reserved . NOVEMBER 10, 2022 / 9:30PM, LGMK.OQ - Q3 2022 LogicMark Inc Earnings Call 5 REFINITIV STREETEVENTS | www.refinitiv.com | Contact Us ©2022 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.

 


