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Item 1.01 Entry into a Material Definitive Agreement.
 
On  November 13, 2024, LogicMark, Inc. (the “Company”) entered into settlement and release agreements (the “Settlement Agreements”) with the current
and former holders (the “Holders”) of its Series B common stock purchase warrants (the “Warrants”) exercisable for up to an aggregate of 9,670,000 shares
of common stock, par value $0.0001 per share, of the Company (“Common Stock”) issued, on August 5, 2024, pursuant to those certain securities purchase
agreements, dated August 2, 2024 (the “Purchase Agreements”) by and between the Company and the Holders.
 
Pursuant to the Settlement Agreements, in consideration for the Holders’ agreement to exercise any outstanding Warrants on the date of the issuance of the
Preferred Stock (as defined below) and waive any and all claims or demands that the Holders may receive upon exercise of the Warrants pursuant to
Sections 2.3 and 3.8 of the Warrants on or after the effective time of the Company’s next reverse stock split of its outstanding Common Stock (the “Reverse
Stock Split”) a number of shares of Common Stock in excess of four (4) times the number of shares of Common Stock that was initially issuable upon
exercise of the Warrants as of the date of their issuance, the Company agreed to issue to the Holders, no later than one trading day after the date of the
Settlement Agreements, (i) an aggregate of 1,000 shares of a newly-designated series of preferred stock of the Company to be known as the Series H
Convertible Non-Voting Preferred Stock, $0.0001 par value per share (the “Series H Preferred Stock”), which will be convertible at the option of the
Holder into shares of Common Stock (the “Conversion Shares”) at an initial conversion price of $0.4654, and (ii) an aggregate of 1,000 shares of a newly-
designated series of preferred stock of the Company to be known as the Series I Non-Convertible Voting Preferred Stock, $0.0001 par value per share (the
“Series I Preferred Stock”, and together with the Series H Preferred Stock, the “Preferred Stock”), each share of which will entitle the holder thereof to two
(2) votes on all matters submitted to a vote of the stockholders of the Company. The shares of Series H Preferred Stock will have a stated value of $1,000
and will be initially convertible into approximately 2,148,689 shares of Common Stock. The conversion price will reset on the fifth trading day following
the effective date of the Reverse Stock Split to the greater of (i) the lowest volume weighted average price of the Common Stock on the Nasdaq Stock
Market LLC during the five trading days immediately preceding the reset date and (ii) the floor price of $0.1785.
 
In addition, pursuant to the terms of the Settlement Agreements, until the 12 month anniversary of the date of the Settlement Agreements, the Holders will
have the right to participate, at the Holder’s discretion, in up to an aggregate of 50% of the amount to be sold in any financing transaction involving the
issuance of securities of the Company for cash consideration on the same terms, conditions and price provided to other investors in such transaction,
subject to certain exceptions.
 
Also pursuant to the Settlement Agreements, on the issuance date of the Preferred Stock, the Company has agreed to enter into registration rights
agreements with the Holders (the “Registration Rights Agreements”) pursuant which the Company will agree to register the resale of the Conversion
Shares. The Company will be required to prepare and file the resale registration statement with the Securities and Exchange Commission no later than the
30th calendar day following the date of the Registration Rights Agreements and to use its best efforts to have such registration statement declared effective
within 60 calendar days after such date, subject to certain exceptions.

 
The foregoing description of the Settlement Agreements and the Registration Rights Agreements do not purport to be complete and are qualified in their
entirety by reference to the forms of Settlement Agreement and Registration Rights Agreement, copies of which will be filed with the Company’s next
periodic report.
 
Item 3.02. Unregistered Sales of Equity Securities.
 
The disclosure set forth above in Item 1.01 of this Current Report on Form 8-K is incorporated by reference herein. The shares of Preferred Stock and the
Conversion Shares will be issued in reliance upon the exemption from registration provided in Section 4(a)(2) of the Securities Act of 1933, as amended.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

  
Date: November 13, 2024 LogicMark, Inc.
   
 By: /s/ Mark Archer
  Name: Mark Archer
  Title:  Chief Financial Officer
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