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Item 8.01 Other Events.

On December 26, 2017, the Company closed its previously announced registered direct offering of an aggregate of 1,750,000 shares (the “Shares”) of the
Company’s common stock, par value $0.0001 per share (the “Common Stock”). The Company sold the Shares at a price of $4.00 per share. The Company
received gross proceeds from the offering, before deducting placement agent fees and other estimated offering expenses payable by the Company, of
approximately $7 million. Aegis Capital Corp. acted as the lead placement agent for the offering. Maxim Group LLC acted as a co-placement agent for the
offering.
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