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Item 1.01 Entry into a Material Definitive Agreement.
January 2014 Private Placement

On January 13, 2014, we entered into a private placement with certain purchasers (the “January Purchasers”) pursuant to which we sold to the January
Purchasers among other securities, warrants to purchase up to 1,350,000 shares of the Company’s common stock (the “January Warrants”). The January
Warrants have an exercise price of $3.25, subject to adjustment for certain events, including, without limitation, stock splits, combinations, dividends,
reclassifications, distributions, mergers and other corporate changes. The exercise price of the January Warrants was amended to $2.00 on September 10,
2014. The exercise price of the January Warrants was further amended to $0.50 on February 25, 2016. The January Warrants are exercisable for a period of
five (5) years from the original issuance date.

June 2014 Private Placement

Between June 12, 2014 and June 17, 2014, we entered into a private placement with certain purchasers (the “June Purchasers”) pursuant to which we sold to
the June Purchasers warrants to purchase up to 400,000 shares of the Company’s common stock (the “June Warrants”) at an exercise price of $3.00, subject to
adjustment for certain events, including, without limitation, stock splits, combinations, dividends, reclassifications, distributions, mergers and other corporate
changes. The exercise price of the June Warrants was amended to $2.00 on September 10, 2014. The exercise price of the June Warrants was further amended
to $0.50 on February 25, 2016. The June Warrants are exercisable for a period of five (5) years from the original issuance date.

August 2014 Private Placement

On August 21, 2014, we entered into a private placement with certain purchasers (the “August Purchasers”) pursuant to which we sold to the August
Purchasers warrants to purchase up to 100,000 shares of the Company’s common stock (the “August Warrants™) at an exercise price of $3.00, subject to
adjustment for certain events, including, without limitation, stock splits, combinations, dividends, reclassifications, distributions, mergers and other corporate
changes. The exercise price of the August Warrants was amended to $2.00 on September 10, 2014. The exercise price of the August Warrants was further
amended to $0.50 on February 25, 2016. The August Warrants are exercisable for a period of five (5) years from the original issuance date.

April 2015 Private Placement

On April 24, 2015, we entered into a securities purchase agreement (the “April Purchase Agreement”) with certain purchasers (the “April Purchasers”)
pursuant to which the Company sold to the April Purchasers among other securities, Class A Common Stock Purchase Warrants (the “Class A Warrants™) to
purchase up to 468,749 shares of the Company’s common stock and Class B Common Stock Purchase Warrants (the “Class B Warrants,” and together with
the Class A Warrants, the “April Warrants”) to purchase up to 468,749 shares of the Company’s common stock. The Class A Warrants have an initial exercise
price equal to $3.02 per share and the Class B Warrants have an initial exercise price equal to $5.00 per share. The exercise price of the April Warrants was

amended to $0.50 on February 25, 2016. The April Warrants are exercisable beginning six (6) months after issuance through the fifth (Sth) anniversary of
such initial exercisability date.

Issuance of Replacement Warrants

As an incentive to induce the January Purchasers, the June Purchasers, the August Purchasers, and the April Purchasers (collectively, the “Purchasers™) to
exercise the January Warrants, the June Warrants, the August Warrants, and the April Warrants (collectively, the “Warrants”), respectively, we have agreed to
issue to the Purchasers replacement warrants (the “Replacement Warrants”) to purchase fifty percent (50%) of the shares of the Company’s common stock
that the Purchasers were entitled to exercise under their respective Warrants that have not yet been exercised. The Replacement Warrants will contain
substantially similar terms and conditions as the Warrants and will have an exercise price of $0.50.
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